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WEEK 27 – 10 JULY 2015 
 

Quote of the week: 

 

“Audentes fortuna iuvat" 

 

Ancient Latin proverb literally meaning "Fortune favours the bold" 
 

MARKET COMMENTARY 

 
Bulkers: Although the BDI & charter rates have improved substantially the past month, same is not 
reflected in asset values as prices continue to correct. This is especially evident in tonnage built in 
"Mama Huhu" ("so and so" in Mandarin) quality Chinese shipyards; we picked up that four year old 
handy logger ASIAN PROSPERITY (29k blt 2011 Nikka/P.R.C) was auctioned for just $8.1 mill (worth 
about $22 mill as newbuilding) and three year old panamax TRELLIS 1 (79k blt 2012 Jinhai/P.R.C) 
has obtained the price of $12 mill (worth about $28 mill when built, more than 50% price reduction). 
Meantime, regardless of the current Greek crisis and closed banks in their country, Greek shipowners 
defy the "GRexit" fear and remain amongst the most active players in the second hand market, 
snapping 4 out of 7 bulkers this week (1 cape, 1 kamsarmax, 2 panamaxes, 1 supramax, 2 handies).    
 
Demolition: Subcontinent rates are decreasing substantially due to a combination of factors such as the 
monsoon season,  low local plate prices, currency devaluation and most importantly, as China is 
exporting finished steel product in the region $340-$350. Bulkers are facing levels below $330 per lt 
(smaller sizes such as handysize are getting even less abt $310-$320 per lt) while no tanker was torched 
this week due to their strong chartering market. For an overview of the recycling market rates, please 
check our comprehensive demometer below: 
 

 

 

 

SALES 
 

BULKERS                                                                                                                                                                                                                                                   
 
M/V "RAIJU" - 172,492 dwt, blt 2000, NKK Tsuneishi/Japan, NK, 9HO/9HA, B+W 6S70MC 
Sold to undisclosed buyers for $9-$9.5 mill (Note: off market deal) 
 
M/V "BILLION TRADER" - 82,922 dwt blt 2005, Tsuneishi /Japan, BV, ss/dd due 09/2015, 7HO/7HA, B+W 7S50MC-C 
Sold for region $12.5-$12.7 mill to Greek buyers (clients of Vita Management)   
(Note:  softer level compared to last week's sale of 3 years younger sister UNITED CHALLENGER for $15.8 mill) 

 
M/V "TRELLIS 1" - 79,501 dwt, blt 2012, Jinhai/China, LR, 7HO/7HA, B+W 5S60MC-C 
Sold to Greek buyers for region $11.8-$12 mill 
(Note:  softer level compared to May's sale of  1 yr older DEWI LAKSMI (75k blt 2011 Guangzhou/Chn) for $12-$12.2 mill) 

 
M/V "WASHINGTON TRADER" - 74,228 dwt, blt 2000, Sasebo/Japan, BV, dd due 02/2018, 7HO/7HA, B+W 6S60MC 
Sold to Chinese buyers for $5 mill  
(Note: price in line with last week's benchmark sale of PROTEUS (73k blt 1999 Daedong/S.Kor) for $4.5 mill) 

 
M/V "SPEEDWELL" - 50,329 dwt, blt 2003 Kawasaki /Japan, NK, ss/dd pass 05/2015, 5HO/5HA, B+W 6S50M, Cr 4X30.5T 
Sold to Greek buyers (clients of DND Management) for $7 mill 
 
M/V "ASIAN PROSPERITY" - 29,033 dwt, blt 2011, Nikka/China, NK, 5HO/5HA, B+W 5S50MC, Cr 4X30T, log fitted 
Sold at auction to Greek buyers for $8.1 mill  (Note: sold through Admiralty Marshal sale in Gibraltar on 3rd July) 
 

LION’S DEMOMETER (USD $ / LT) 

COUNTRY BULKER TANKER CONT/TWEEN TREND 

TURKEY 220-225 230-235 220-225 soft 

PAKISTAN 335-345 360-370 - soft 

INDIA 335-350 360-370 360-370 soft 

BANGLADESH 330-340 360-370 360-370 soft 

CHINA 170-180 180-190 180-190 soft 
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M/V "SEA RACER" - 18,320 dwt, blt 2000, Shikoku/Japan, NK, ss/dd passed 04/2015, 4HO/4HA, B+W 5L42MC 
Sold to Turkish buyers for $3.1 mill (Note:  she was reported fixed & failed at $3.5 mill two months ago) 
 

CONTAINERS/MPP/TWEENS                                                                                                                                                                                                                       
 

M/V "ITAL FORTUNA" - 42,969 dwt, blt 2007, Hyundai Mipo/South Korea, RI, 3450 teus, B+W 7K90MC-C 
Sold to Hong Kong buyers for $18.1 mill  
(Note: understand that sale includes t/c back to Sellers at undisclosed rate/duration) 

 
M/V "SSL GUJARAT" - 24,365 dwt, blt 1997, Shin/Japan, NK, 7HO/19HA, 1613 teus,  Mitsubishi 8UEC60LS, Cr 3X40T 
Sold to Hong Kong buyers (clients of Swire Shipping) for $7 mill 
 
M/V "PAOLA" - 13,879 dwt, blt 2005 Jinling/China, GL, 1118 teus, B+W 7L58/64, gearless 
Sold to German buyers (clients of E.R. Schiffahrt) for $4.5 mill 
 
M/V "DOLPHIN STRAIT" - 13,858 dwt, blt 2003 Jinling/China, NV, dd due 09/2016, 5HO/7HA, 1118 teus,  Cr 2X40T 
Sold to German buyers for $4.2 mill 
 
M/T "SIDER WARRIOR" - 7,486 dwt, blt 2005, Xinle/China, RI, ss/dd due 9/2015, 2HO/2HA, Daihatsu 8DKM-28 
Sold to Turkish buyers for $2.5 mill (Note: gearless, double skin) 
 

TANKERS                                                                                                                                                                                                                                                                                                          
 

M/T "SASA" - 300,259 dwt, blt 2001, Hitachi Zosen Nagasu/Japan, NV, ss due 05/2016, dd due 05/2016, B+W 7S80MC 
Sold to Russian buyers (clients of Murmansk Shipping) for $40 mill  
(Note: understand that deal is on Buyers' subs for two weeks) 
 

M/T "ACADIA" - 113,005 dwt, blt 2008, New Times/China, AB, ss/dd  due Sep 2018, B+W 7S60MC-C, LDT 21010 
Sold to Greek buyers for $38 mill (Note: epoxy coated aframax, sbt, cow, igs, double hull) 
 
M/T "LION SPIRIT" - 105,203 dwt, blt 1997, Onomichi/Japan, IS, B+W 7S60MC, dh/igs/cow/sbt/ coiled, LDT 17,178 MT 
Sold to Chinese or Middle Eastern buyers for $8-$9mill  
(Note: laid up for 18 months and dd due next month, she was reported  fixed & failed back in October 2014 for $13 mill) 

 

M/T "BARENTS SEA" - 47,431 dwt, blt 1998, Brodosplit /Croatia, LR, dd due 04/2016, B+W 6S50MC,  9,755 LDT 
Sold to undisclosed buyers for $8-$8.5 mill (Note: trading dirty, no ice class) 
 
M/T "OVERSEAS LUXMAR" - 45,999 dwt, blt 1998, Halla /South Korea, AB,  dd due 11/2015,  B+W 6S50MC, LDT 9,696  
Sold to Far Eastern buyers for $9-$9.2 mill (Note: trading clean,  phenolic epoxy coated) 
 

M/T "ELKA GLORY" - 44,598 dwt, blt 2003, Brodosplit /Croatia, AB, B+W 6S50MC-C, Greek flag 
Sold to Greek buyers for $14.5 mill 
 
M/T "ASIA GLORY" - 16,705 dwt, blt 2012, Jiangsu Longhai/China, AB, B+W 6S35MC, bowthruster 
Sold to undisclosed buyers for $14 mill (Note: chemical tanker, sigma coated, heating coils) 
 
M/T "JOHN AUGUSTUS ESSBERGER" - 3,742 dwt, blt 1992, Sietas/Germany, GL, MaK 6M453C 
Sold to Russian buyers for $2.8 mill 
  

DEMOLITION                                                                                                                                                                                                                                                                                                 
 

(Please note that if some of the prices reported below do not correspond to the current scrap market levels (as per 

our demometer above), they are most probably older deals that recently became known to the market and do not 

reflect the current market situation) 
 

Bulkers: 
M/V "ORINOCO PEARL" - 38,800 dwt, blt 1984, Mitsui/Japan, NV, 5HO/5HA, B+W 6L67GFCA, Cr 2X30T 
Demo to INDIA for $350 per LDT 
 
M/V "SOLIDARNOSC" - LDT 13,610 - 73,470 dwt, blt 1991, B+W/Denmark, PR, 9HO/9HA, B+W 5S60MC 
Demo basis full subcontinent range for region $358 per LDT 
 

M/V "BULK DISCOVERY" - LDT 9,977 - 69,346 dwt, blt 1989, Hashihama /Japan, BV, 7HO/7HA, B+W 5L70MCE 
Demo to BANGLADESH for $365 per LDT 
 

M/V "SEA EFFORT" - 3,373 dwt, blt 1975, Sasaki/Japan, GM, 1HO/1HA,  Makita KSLH637 
Demo to BANGLADESH for $310 per LDT 
 

Gas:  

M/V "SYN MARKAB" - LDT 2,578 - 4,444 dwt, blt 1992, Pesaro Cantiere/Italy, RI, Wartsila 8R32E 
Demo to INDIA for $485 per LDT (Note: including high nickel content of 523t) 
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Follow us on Twitter and like us on Facebook: 
 

 
          https://twitter.com/lionshipbrokers               http://www.facebook.com/lionshipbrokers 
                                     
 

We are members of: 
 

  
 

 

 

 

LEGAL DISCLAIMER 
 

This report has been produced on information collected from a variety of sources (shipbrokers' reports, market’s gossip, maritime 
newspapers, maritime websites, ship agent's reports, etc…) and is given in good faith & without any guarantee. Analysis 
contained in this report should not be considered as investment recommendations and is based on the current market situation at 
the time of preparing this report. No market analysis can guarantee accuracy as shipping is a high risk business. While all 
reasonable care has been taken in the preparation of information and analysis in this report, Lion Shipbrokers Limited does not 
accept any liability whatsoever for any direct or indirect errors and omissions of fact or opinions based on such facts. Neither the 
company nor its directors nor its employees shall be liable in any way for any claimed loss or damage occurred by information & 
analysis contained herein. This report is intended solely for the information of the email recipient account. This report or any part 
of this report may not be reproduced or circulated to any third parties, or used in a court of law without our prior written 
approval.  


